Distribution on 1 July 2011
SEB Immolnvest will distribute EUR 2.00 per unit

Open-ended real estate fund SEB Immolnvest will distribute a total of EUR 229.0 million to investors
on 1 July 2011 for the Fund’s past financial year, 2010/2011. This comes to exactly EUR 2.00 per unit,
of which 64.75% is tax-free for units held as private assets. The performance for the last financial year
amounted to 1.9% (BVI method). This shows SEB Immolnvest’s proven quality as a stable long-term
investment, even in a difficult market environment.

The distribution demonstrates the continuing success of the Fund’s investment strategy, which is
focused on continuity, in its 22" financial year and despite the temporary suspension of unit redemp-
tion. The Fund aims to achieve a consistently positive annual return and to minimise fluctuations in
value. SEB Immolnvest has achieved an average annual return of 5.7% in the period between its
launch in 1989 and the end of March 2011.

Key data: SEB Immolnvest distribution for financial year 2010/ 2011
(unit class P, DE0009802306 and unit class |, DEO0O0 SEB1AV5):

Distribution on 1 July 2011 per unit EUR 2.00
Total distribution (approx.) EUR 229.0 million
Tax-free portion of distribution for private assets EUR 1.2950 or

64.75%
Basis of calculation for investment income tax EUR 0.7050

Investment income tax (25%) for units
held as private assets

Investment performance (BVI method) for the financial 1.9%
year from 1 April 2010 to 31 March 2011

EUR 0.1762

The information on the taxation of the distribution assumes that investors have a tax liability in
accordance with German tax law. The situation may be different where investors are subject
to taxation in another country. As a matter of principle, the Company recommends consulting a
tax advisor for questions concerning individual taxation.

Your SEB Asset Management team,

Rotfeder-Ring 7, 60327 Frankfurt am Main
mailto:SalesInfo@sebam.de
www.sebassetmanagement.de

The information contained in this document is provided exclusively for informational purposes and constitutes neither an offer to purchase
or sell nor an invitation to submit an offer to purchase or sell the product presented. This product may not be purchased by US persons.
The sole binding basis for the purchase of investment units are the valid versions of the Key Investor Information and the Sales Prospectus
in conjunction with the most recent Annual Report and/or Semi-annual Report for the Fund. These documents are available free of charge
directly from the Internet or from your advisor/broker. Information contained in this presentation does not constitute investment advice.
Investments in Funds entail both opportunities and risks. The market value of an investment may rise or fall. Past returns and performance
are no guarantee for the future; in some cases, losses may exceed the amount originally invested. The purchase of this product entails
costs/fees. The front-end load primarily represents remuneration for the sale of Fund units. The Company pays regular — usually annual —
brokerage fees (“trail commission”) to brokers such as credit institutions.



